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scenes from the fall

Rollins coaches, athletes and "Tar Boosters" at the
"Review/Preview" party in the Enyart-Alumni Field
House.
5,000 persons attended the Winter Park Autumn Art
Festival held on the Rollins "Horseshoe".
*
COVER PHOTO: Annual Christmas Candlelight
Processional, 1980.

dollars & sense

by M. Elizabeth Brothers

Timely Tax Tips For Prudent Planners
It's not too late to reduce the income tax bite
for 1980. If a major tax-cutting bill is passed in
1981, the incentives to defer income to next year
and accelerate deductions in the current year
would be even greater than usual.
Charitable Gifts. The full face value of an
outright gift of cash or securities to a qualified
charitable organization like Rollins can be deducted. For maximum benefit, contribute longterm appreciated stock (held more than 12 months)
directly to the charity. Do not sell the stock and
contribute the proceeds unless you have a loss.
Gifts to Individuals. You may give up to $3,000
each to as many persons as you wish without
dipping into your unified gift and estate tax credit.
If you and your spouse join forces, the amount
can be increased to $6,000 per person. The funds
given away are taxed in the lower bracket of the
recipient rather than at your own higher tax rate.
Sale of Securities. If you own securities in which
you want to take a loss, sell by December 31,1980.
Sell those in which you wish to take a gain by
December 23. Make capital gains long-term (a
holding period of 12 months or longer) because
only 40% of the gain is taxed, rather than the
entire amount if it is short term. Make capital
losses short term (less than 12-month holding
period) because these loses can be deducted dollar
for dollar from ordinary income up to the $3,000
ceiling each year and any unused losses can be
carried over into future tax years.
Retirement Plans. If you qualify to set up an
Individual Retirement Account (IRA) or a Keogh

Plan this year, do not overlook this opportunity to
shelter 1980 income from taxes. You can establish
an IRA rollover within 60 days of receipt of a
lump sum distribution from a pension or profitsharing plan, but remember you cannot contribute
to an IRA in any year in which you are covered
by another retirement plan. Even if you are covered
by a pension plan in your regular employment,
you can set up a separate Keogh Plan to cover
consulting fees and other outside income.
Prepayment of Deductible Items. You can
prepay installments of state income taxes and real
estate taxes not due until 1981. If your unreimbursed medical expenses are running just about
3% of adjusted gross income, consider getting some
necessary medical or dental work done now and
pay in December. You can make 1981 charitable
gifts in advance if this is a high income year or if
it would be advantageous to file an itemized tax
return for 1980. The IRS has ruled that persons
who use a credit card to pay for medical treatment
or contribute to charity in 1980, but don't pay
the actual bill until 1981, can still claim the
deduction this year. It may even be worthwhile
to borrow to pay medical bills. That way you get
a double deduction for interest expense and
medical treatment.
A cartoon in the Wall Street Journal showed a
business executive talking to a small boy. "Always
remember this, grandson: there's no such thing
as free lunch. But if properly handled, it can be
tax deductible." We at Rollins hope these
suggestions have given you food for thought and
will help in your year-end tax planning.

M. Elizabeth Brothers is Associate Vice President for Development of Rollins.
Her special interest is financial planning, and she firmly believes there is no law that
requires us to pay unnecessary taxes.
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being issued in February.
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Southern Arts Federation Travelling Exhibit,
Cornell Fine Arts Center Museum (through
January 14)
Winter Term begins
Concert Series: Tokyo String Quartet,
Annie Russell Theatre
Woodrow Wilson Visiting Fellow: John
Ciardi. Noted poet, former Editor of
Saturday Review
Jane Armstrong Stone Sculpture, Cornell
Museum (through March 1)
Music in the Chapel: Concerto Program,
Knowles Memorial Chapel
Sunshine State Men's Tennis Championships,
Rollins Courts (through February 1)
International Business Seminar, Crummer
Building
Winter Term ends
Writers Conference, Hauck Hall
Spring Term Classes begin
Tax Exempt Housing Finance Seminar,
Crummer Building
"Twelfth Night," Annie Russell Theatre
Black Awareness Week
Concert Series: Florida Symphony, Rollins
Chamber Orchestra, Annie Russell Theatre
Women's Basketball FAIAW Division II
State Championship
Board of Trustees Meeting
Patron's Dinner, Rose Skillman Hall
Mardi Gras Celebration
Music in the Chapel: Alexander Anderson,
Knowles Memorial Chapel
Bach Festival, Knowles Memorial Chapel

MAKE PLANS NOW TO ATTEND
REUNION '81
MARCH 27, 28 and 29

